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BtopHuk, 10 gekabpsa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A I'Iepep, OTKpbITUEM pOCCMﬁCKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmupyeTca HenTpanbHbIN BHEWHU poH. NHAeKCbI

S&P500  3136.0 99  (-0.32%)
Kutas n Hed)Tb He3HauMTENbHO [OPOXKAKT B XOA€  Nasd 100 83627 346 (-0.41%)
a3naTCKuUX ToproB, YTO co3gaeT HEKOTOPbIMN 3agen Ansa IMOEX 2945.03 +16.27  (+0.56%)
NPOAOIMKEHUA pPOCTa POCCUNCKUX UHAEKCOB B Hayane  pTC 1456.79 +8.45  (+0.58%)
OHA. AMepuKaHCKMe WHAEKCbl TMocrfie TOro KaK  Euro50  3672.2 -20.20  (-0.55%)
BMSIOTHYIO MNPUBNU3UNUCL K MPEXHEMY MaKCUMYyMY, Brentoil  64.04 -0.27  (-0.42%)
nepewnu K KOppeKuMuM B XoAe BuepallHero AHs. Gold 1461.44 +1.41  (+0.10%)
Momnmo HeonpeaeneHHOCTU OTHOCUTENTbLHO TOProBOro USD/RUB  63.59 016 (-0.26%)
COrnaleHnsi y4aCTHUKM pbIHKa MoryT dukcupoBaTh  EUR/RUB  70.35 015 (:0.21%)

nosvuuum wu3s-3a npuonmxeHna 3acegaHma OPC wu

- 0, 0,
3aBTpallHEro peLleHWs Mo KouyeBoil cTaBke. B fMAepeipocta% Twaepsi cHukenns, %

nepBoMm crnyvae OonosiHuTeribHoe HanpsxeHue OrK-2 3.44  M.Bugeo -2.85
obecneuuna cratucTuka no BHewHen Toprosne CLLIA n  Anpoca 3.32  Cwucrema -1.24
Kutaa — 3ameaneHue ToBapoobopoTta ¢ Hayana roga u Onen Poccuss 225 MUK -0.95
CHUXeHune aKcnopTa KuTtas, noMmmo aToro HopHukens 2.06  Jlykoiin -0.61

npubnuxaetrca 15 pgekabps, koraa nrnaHupyeTcs TaTHedTs an 1.83  BawHedTean -0.35
BBeAeHUe HOBbIX TapudoB, nNpuM 3TOM TEKYLUUWN

nporpecc He cNocobCTBYeT UX OTMEHe. AvHamuka nHaekcos

Mpeacrosiwee 3acepaHne ®PC B oTnNMYMe OT HECKOSBKUX MPEXHMX,

BeposiTHee Bcero, obonaeTca 06e3 CHWKEHMST KIOYEeBOW CTaBKMy, 2000 ~ 1600
NO3TOMY KOJTMYECTBO CMNEKyNATUBHbIX I'IO3I/ILI,I/II7I Ha MOKynKy MoXeT
cokpatutbes. K Tomy xe, no coobuienuto Bloomberg, npegnpusatus
CLUA BnepBble ¢ 2009 roga nNnaHVWpYT CHWKEHWE WHBECTULIMNA, YTO

HEeraTMBHO CKaXeTCs Ha CPedHeCPOYHbIX MepcrneKkTMBax KOMMaHum u 22%0 100
MOXeT MPWHECTU CIOXHOCTM yXe B Onuxanwee Bpems. 310

KOCBEHHbIW, HO [OBOSIbHO BaXHbI MPU3HAK Hanuynsi HEKOTOpbIX 2100 4 . . 1000
np06r|eM B KOpNopaTtuBHOM CeKTOpe, Toraa Kak MaKpoCTaTUCTUKa 24.02.2018 24.10.2018 24.06.2019

ocTaeTcsa CUNbHON. MonoXUTENbHBIM MOMEHTOM, KOTOPbIA CMOCOGEH —— MMBB ——RTS

noaaepXaTb PbIHKU CEerogHsi ABMNsieTCa AOCTMXKEHUE OOrOBOPEHHOCTU
no toproeon cpenke CLUA ¢ KaHagon n Mekcukon, KOTopoe BYepa
nony4mno ogobpeHne B BaluMHITOHE M OO0 KOHUA roga OOSMKHO ObiTh
paTMULMPOBAHO OCTaNIbHLIMWU CTPaHaMMU.

LleHbl Ha HedTb BYepa He3HaAYMTENbHO CHWXANUCb, B TOM 4ucre
BCrneacTeMe BbiCkasbiBaHMM rnaBbl MOA, KOTOpbI CuyMTaeT, 4To
Cblpbsi Ha pblHKE cenvac [AOBOMbHO MHOro. Mbl no-npexHemy
cunTaeMm, 4TO CcokpalwleHune [obbium B 1 kB. 2020 noytv BABOE
bonbluee, 4yem cenvac, co3gaeT NpPeanochbifiki Ans pocTa, HOo
nokynaTb npasBuiibHEe BCEero npu 3akpenneHun Bbiwe 64 no Brent.
Py6nb npoBen oyepeaHOM CuUnbHbIM AeHb W 3akpenuncs B6NM3M
BaXXHOro ypoBHs 63.60. MakpocTaTucTnka co3gaeT NpeanochIifiki Ans
fanbHenwero  yKpenneHus, HO Bpsa 1w oOHO  Oyget
npogomxuTtensHbiM. K TOMy e BomaTunbHOCTb TOprosB Oyaer
BbICOKOW Ha ¢poHe nocneposaTternbHbiX 3acedaHni ®PC, ELB, Ub
Po®. PbiHok akumi P® npopomkaeT ABuratbCA K HeAaBHUM
MaKkCcUMyMaMm, OBWXMUMbIA Y4acTHbIMU WMHBECTOPaMMU, YUCIO MOKYMOK
KOTOpPbIX 3HAYUTENBHO BbIPOCIIO B NocnefHve mecsubl. YposeHs 3000
no IMOEX BnosfiHe MOXeT NOKOPUTLCS B Brivkaniume AHW.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 - - 8400 r 11,0
3000 A + 7600 - 90
2700 - - 6800 - 70
—S&P500 Nasd100 3y 10Y
2400 T T T 6000 L ! ! ! 5,0
31.12.17 19.07.18 04.02.19 23.08.19 24.09.15 24.11.16 24.01.18 24.03.19
OkoHOMMYeckui kaneHaapb Ha 10 aekabps 2019 (MmockoBckoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
4:30 CN . MHpekc noTpebuntenbckux LieH, Hos6pb 3,80%
16:30 US . YpoBeHb NPON3BOAUTENBHOCTU B HECENbCKOXO3SNCTBEHHOM CEKTOpe 2,20%  -0,30%
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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