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MHaukaTopbl

Ruonia 59
MosPRIME 3m 6.5
OP3 1Y 5.6
Od3 3Y 5.8
Od3 10Y 6.5

MNocoonurauum
-0.08 RUS 10Y
0.00 US 10Y
0.00 GE 10Y
0.00 UK 10Y
0.00 CN 10Y

291
1.86
-0.29
0.78
3.23

BanwoThbl
-0.04 USD/RUB
-0.01 EUR/RUB
LB: «kop3uvHa»
-0.05 EUR/USD
0.02 USD/IPY

62.631
69.938
65.919
1.117
109.590

MeTannb! / Cbipbe

0.30% HedTb Brent 65.6 0.38%
0.47% Hedtb WTI 60.4 0.33%
0.37% 3onoTo 1479.0 0.19%
0.22% Hwukenb 14085.0 -0.42%
0.04% Mepb 61555 0.02%



! HoBble ropm3oHTb!
\ L0/IMOCPOYHOrO MapTHEPCTBa
R

© 8 (800) 250-70-10 HoBoctn n C06b|T|/|9|
COAW A, www.solidbroker.ru

UHBECTULIMOHHO-DUHAHCOBAR
KO MIMNDAMHMWSA

* Coset gupektopoB baHKa Poccum npuHAn peweHune CHU3UTb KAKOUYEBYIO CTaBKYy Ha 25
6a3ucHbIX nyHKTOB (6.n.) - A0 6,25% ropoBbiX. BONbLIWKMHCTBO aHANUTUKOB KaK pas3
OXXMAANN TaKOW LWar OT perynatopa OAHAKO HEKOTOpPble 3KCNEpTbl AONYCKaau ee
COXpaHeHuA Ha ypoBHe 6,50%. MNpeacenatens baHka Poccum InbBupa HabuynnmHa B
NATHUMLY Ha Npecc-KOHPepeHuMn Nno utoram coseTa gumpektopoB LB coobuwmna, yto
NPOCTPAHCTBO AJ1 CHUXEHMUSA KNHOYEBOM CTAaBKU COXPAHAETCA, HO peLleHne MOXKET bbiTb
NPUHATO no3)e. «Hawa d¢opmynmpoBKa O UenecoobpasHOCTM, 4YTO Mbl byaem
paccmaTpuBaTb LEeIeCO0OPa3HOCTb CHUMXKEHUA K/IHOYEBOW CTaBKM, TOBOPUT O TOM, YTO
BEPOATHOCTb NMPUMEPHO TaKaA e, HO NO BPEMEHM 3TO PeLleHMne MOXKET bbiTb NPUHATO
no3)ke», - CKa3ana HabuynnuHa. o ee cnoBam, Tem He MeHee NPOCTPAHCTBO
coxpaHseTtca. «Ho, Koraa 3To NPOCTPAHCTBO byaeT Mcnonb3oBaHO, 6yaeT 3aBMUCETb OT
NOCTYyNalWMX AdHHbIX WU OT YTOYHEHMA HaMKM MPOrHo3a pPa3BUTUA CUTyauum», -
oTmeTuna rnasa Ub PO

* LB P® nporHo3supyeT uHobnauuto B | kBaptane Hmxe 3%, Bo Il nonyroann oHa byaet
BO3BPALLATbLCA K YPOBHIO B6N3N 4%, coobwuna npeacegatens baHka Poccum InbBupa
HabuynnnHa. Mo ee cnosam, stomy 6yaeTr cnocobcTtBoBaTb TO CMAMYEHUE OEHEXHO-
KpeanTHOM NONNTUKK, KOTopoe baHK Poccum ocyuwectsmn B sTom roay




Hosble TOPU30HTb!
AONTOCPOYHOIO rnapTHepPCcrea
®

8 (800) 250-70-10 HoBocTu 1 coobbITUS
COAWFLA www.solidbroker.ru
WUHBECTULIMOHHO -OUHAHCOBASA

HBECTULIA
KOMDMNDAHMW A

TatHedTb 17 AeKabpa npeanoKut 3-netHue obamnraummn Ha 15 mapa pyb.
* PocHedTb 18 AeKabpsa nnaHUpyeT BTOPUYHOE pa3melleHne 6oHa0B Ha 10 mapa pyo.

 ®abpuka npoekTHOro GuUHaHCUPOBaAHUA NpeaoXuT 19 aekabpa obauraumm Ha 10
mnpg, py6.

* ABTOAOP N/IAHUPYET NPEANOKUTb 23 AeKkabpa obauraymm Ha 15 mapa pyb.
*  OMK lapaHt-UHBecT nn1aHMpyeT B AeKkabpe 3eneHble 6oHabl Ha Mocbupke

* MuHPuH PP rotosut HoBble OP3-[1K B 2019 .

* baHk OTKkpbiTUe nnaHupyet B 2020 r. pasmelleHmne CTPYKTYPHbIX HOT Ha 200-300 mnH
py6. B mecau,

* KupoBcKuM 3aBop yteepama nporpammy obauraumn Ha 50 mapa pyo.




HoBble ropr30oHT!
L0/IrOCPOYHOIO MapTHEPCTBa
®

8 (800) 250-70-10
COAWV Vs www.solidbroker.ru

WHBECTULMOHHO-®UHAHCOBAR
KO MDMNOAHMUK A

PbiIHOK OD3

* WHAnKaTMBHbIE aoxoaHoCcTN OP3
NPOAEMOHCTPUPOBAIN CHUMKEHNE
NO CPABHEHUIO CO 3HAYEHMAMM
Heaento Ha3ag, 0CoObeHHo B
«KOPOTKOM» YaCTU KPUBOM

 JoxogHoctn OD3 c atopaumen
MeHee roga UsmeHmnauncb Ha 20-23
6.n, B TO BpeMA Kak A40XO4HOCTHU
bymar c atopauuen ot 10 net
BK/IIOYMUTE/NIbHO CHU3UNCH B
cpeaHem Ha 6 6.n.

* WMHanKaTneHaA goxoaHocTb 10-
TUneTHnx OP3 cnoxKmnacb Ha
ypoBHe 6,50%

Kpusas aoxoaHoctn OP3 (% rogosbix)

10.0 - e T Ky L1JASA Hepento Hasap
9.0 - Mecsu, Hasag — Tpu Mecaua Ha3ag
8.0

7.0 - -
6.0 - /

4_0 T T T T T T T 1
3M 6M 1Y 2Y 3Y 5Y 10Y 15Y

OnHamnka nHamMKatTMBHoM aoxogHoctn OP3 (% roaosbix)

\ - 11.0

10.0

9.0
8.0

7.0

—3M —1Y W 6.0
3y —10Y

T T T T T T T T 5.0
24/03/16  24/09/16  24/03/17  24/09/17  24/03/18  24/09/18  24/03/19  24/09/19

McTtouHuK: Solid Research



Hosble TOPU30HTb!
AONTOCPOYHOIO rnapTHepPCcrea
®

8 (800) 250-70-10 KopnopatusHbie pybneBbie oonuraumn
CTOA VLA www.solidbroker.ru

WHBECTULIMOHHO-OUHAHCOBAR
KO MDMNOAHMUK A

 JloxogHocCcTu Hanbonee akTUBHO
TKX, BO-IM101

TOPTIYIOWNXCA KOPNMOPaTUBHbIX o6nmrau,m31 Catn Mpynn, 001P-02

Ha 3TOW Hepene N3SMEHUINCb CMELLAHHO LletMup BO7
HKHX, 001P-01

Cucremb1P1

* Hawnbonblee cHUKeHUe AOXOAHOCTU OKEW, 001P-03

Hetckmin mnp, BO-05
PYCAIl bpatck, BO-001P-04

NnoKasanu obaurauum c aropaumen oKono

Tpex mecaues Oomozenoso, 001P-01

MUK T’K-BO-MNO7

o Cuctemal1P9

C Cpe,u,M KOMMNaHUNA HECI)MHaHCOBOFO Yparkanit BO-04-P
CEKTOpPa C Xopownmnm KpeanTHbIm MPKYT BO-4

pynna Yepknsoso, 5O-001P-02
A®K Cuctema, 001P-12
[pynnbl «HepKn3oso» MTC 001P-06
Cucrema, 001P-10
EspoXum, 6O-001P-04
YyTn3 1P3

KayecTBOM oTMeTUM obanraymm « TKX» u

* [loBblWEHHOMN AOXOAHOCTbIO BblAENSAOTCA

60H,£|.b| O\KEM n Catn rpyl'll'l EspasXonguHr ®unanc, 002P-..




Hosble TOPU30HTb!
AONTOCPOYHOIO rnapTHepPCcrea
®

8 (800) 250-70-10 KopnopartuBHblie eBpoobnurauum (USD)
COAWV Vs www.solidbroker.ru

WUHBECTULIMOHHO-®UHAHCOBAR
KO MDMNDAMHMW A

» [locTaToyHO NpuBrEKaTenbHO, HA HaL B3rNs4, BbIrMA4aT POCCUACKME KopnopaTUBHbIE eéBpoodbnunraumm
C HEBBICOKMM PUCK-GaKTOPOM U CpaBHUTENbHO HeEBOonbLIOW Aopaunen

SwTeHT Kop 6ymaru [ata [iopauus KynoH  [fox-ctbno  [ox-CTb no Cpep. ueHa PeltuHr PeilTuHr PerTuHr
ISIN norawenus  (net) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fich ~ Moody's
nykoun XS0554659671 09/11/20 0.9 6.125 2.19 2.01 103.5 BBB BBB+ Baa2 ol
nykown XS0919504562 24/04/23 3.1 4.563 2.66 2.56 106.3 BBB BBB+ Baa2 il
nykoun XS1514045886 02/11/26 6.0 4.750 3.01 297 110.8 BBB BBB+ ol
MetannouHsect XS51603335610 02/05/24 4.0 4.850 3.13 3.01 107.2 BB+ BB+ Ba1 il
HOBATO3K XS0588433267 03/02/21 1.1 6.604 213 1.96 105.1 BBB BBB Baa2 ol
HOBATOK XS0864383723 13/12/22 2.8 4422 2.69 2.60 105.0 BBB BBB Baa2 il
HIMK XS1405775617 15/06/23 3.3 4.500 2.76 2.68 105.9 BBB- BBB Baa2 ol
HIMK XS1577953174 21/09/24 4.3 4.000 2.85 2.80 105.2 BBB- BBB il
®ocArpo XS1599428726 03/11/21 1.8 3.950 253 244 102.7 BBB- BBB- Baa3 ol
®ocArpo XS$1752568144 24/04/23 3.2 3.949 2.98 2.88 103.3 BBB- BBB- Baa3 il
PXO XS$1501561739 06/10/20 0.8 3.450 2.29 212 101.0 BBB- BBB ol
Cesepcrarb XS1567051443 27/08/21 1.6 3.850 247 2.30 102.4 BBB- BBB il
Cesepcrarb XS0841671000 17/10/22 2.6 5.900 2.82 2.72 108.5 BBB- BBB Baa2 ol
Puck-paktop:  gill - Huskuit il - cpegrmit il - noebiweHHbIA |||| - BbICOKMIA WcTounnk: Solid Research

» B ycnosusax yxxectoueHunss CLUA 6noKMpyoLwmx caHKumin B OTHOLLEHUN PO Henb3sa UcKnoyaTh NPUOCTaHOBKM TOProB Ha
HeonpeaeneHHbIN CPOK LeHHbIMM Bymaramm niobbIX POCCUNCKNX AMUTEHTOB C pacyeTamm B gonnapax CLUA



Hosble TOPU30HTb!
AONTOCPOYHOIO rnapTHepPCcrea

N

COAWMA

WHBECTULIMOHHO-OUHAHCOBAR
KO MDMNOAHMUK A

KopnopartuBHblie eBpoobnurauum (USD)

8 (800) 250-70-10
www.solidbroker.ru

SVMTEHT Kop 6ymaru [ata [iopauus KynoH  [fox-ctbnmo  [ox-CTb no Cpep. ueHa  PedTuHr PeP!TMHr PerTunr Puck-
ISIN noratv. (neT) (%) cnpocy (%) npeanox. (%) (B % or Hom)  S&P Fitth  Moody's dakTop®)
AIIPOCA XS0555493203 03/11/20 0.9 7.750 219 2.00 104.8 BBB- BBB- Baa2 I|||
DeloPorts RUOO0A0ZZ2A5 01/04/25 45 6.750 493 470 109.2 I|||
Eurasia Drilling XS0918604496 17/04/20 0.3 4.875 2.61 1.37 100.9 BB+ BB+ I|||
EBpoXum X$1495632298 12/04/20 0.3 3.800 2.41 1.69 100.6 BB- BB I|||
EBpoXum XS51632225154 05/07/21 15 3.950 3.12 2.81 101.4 BB- BB I|||
Evraz Group X$1319822752 28/01/21 1.1 8.250 247 2.29 106.4 BB+ BB+ I|||
Evraz Group XS1405775377 31/01/22 20 6.750 2.86 2.74 108.1 BB+ BB+ I|||
Evraz Group XS$1533915721 20/03/23 3.0 5.375 2.91 2.86 107.7 BB+ BB+ Ba2 I|||
la3npom HedThb XS0830192711 19/09/22 26 4.375 2.84 2.79 104.1 BBB- BBB Baa2 I|||
l"a3npom HedThb XS0997544860 27/11/23 3.6 6.000 2.85 2.78 11.7 BBB- BBB Baa2 I|||
la3npom XS0885733153 06/02/20 0.1 3.850 248 1.17 100.3 BBB- BBB Baa2 I|||
lasnpom XS0708813810 23/01/21 1.1 5.999 2.18 2.04 104.2 BBB- BBB Baa2 I|||
la3npom XS0290580595 07/03/22 21 6.510 2.46 2.36 108.8 BBB- BBB Baa2 I|||
l"asnpom XS0805570354 19/07/22 24 4.950 2.61 248 106.0 BBB- BBB Baa2 I|||
la3npom XS1585190389 23/03/27 6.2 4.950 3.22 3.21 11.2 BBB- BBB Baa2 I|||
lasnpom XS0885736925 06/02/28 6.8 4.950 3.37 3.33 111.3 BBB- BBB Baa2 I|||
la3npom XS0191754729 28/04/34 9.5 8.625 4.05 4.04 149.5 BBB- BBB Baa2 I|||
l"asnpom XS0316524130 16/08/37 11.2 7.288 412 410 139.6 BBB- BBB Baa2 I|||
Global Ports XS51319813769 25/01/22 1.9 6.872 3.17 2.90 107.7 BB+ Ba2 I|||
Global Ports XS$1405775450 22/09/23 34 6.500 3.71 3.51 1101 BB+ Ba2 I|||
Puck-cbaktop: gl - Hmskuit gl - cpeanmit il - noBbiweHHbI |||| - BbICOKMI UcTounnk: Solid Research




Hosble TOPU30HTb!
AONTOCPOYHOIO rnapTHepPCcrea

N

COAWMA

WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNOAHMUK A

KopnopartuBHblie eBpoobnurauum (USD)

8 (800) 250-70-10
www.solidbroker.ru

Hata [topauus Hox-ctb no  [ox-CTb no Cpen. ueHa PentuHr PeiATuHr PentuHr Puck-

Kog 6ymaru

Kynox
OMUT EHT y

HopHukenb
HopHukenb
HopHukenb
MTC

MTC
Petropavlovsk
Petropavlovsk
MMornioc
Morntoc
MMornioc
Morntoc
PocHedhTb
PocHedTb
CoskomcnoTt
Cunbyp

TMK
Bbimnenkom
PXA

PXA

Puck-chakTop:

ISIN

XS0982861287
X81622146758
X$51298447019
X80921331509
XS0513723873
X81201840326
XS51711554102
X80922301717
X$1533922933
XS81405766384
XS1713474325
XS0484209159
XS0861981180
XS81433454243
X$51693971043
XS0911599701
XS0587031096
XS0764220017
X81574068844

-HU3KUIA 4l

noratu.

28/10/20
08/04/22
14/10/22
30/05/23
22/06/20
18/03/20
14/11/22
29/04/20
07/02/23
28/03/22
29/01/24
02/02/20
06/03/22
16/06/23
05/10/23
03/04/20
02/02/21
05/04/22
01/03/24

(neT)

0.8
22
26
3.2
0.5
0.2
24
0.4
29
22
3.7
0.1
2.1
3.2
35
0.3
1.1
22
3.8

(%)

5.550
3.849
6.625
5.000
8.625
9.000
8.125
5.625
5.250
4.699
4.700
7.250
4.199
5.375
4.125
6.750
7.748
5.700
4.375

cnpocy (%)

2.35
2.82
2.81
2.84
1.90
-108.18
6.99
224
2.87
2.86
3.07
217
2.79
3.12
2.91
3.48
1.90
2.29
2.75

-cpearmit il - noswiwenrbiit ol - Boicokmit

npeanox. (%)

212
2.72
2.70
2.78
1.43
-111.87
6.71
1.58
2.77
2.73
297
0.60
2.62
3.03
2.78
248
1.73
2.21
2.69

(B % oT HOM)

102.8
102.4
110.5
107.1
103.5
140.4
103.1
101.4
107.2
104.2
106.4
100.7
103.2
107.5
104.6
101.1
106.6
107.6
106.6

S&P

BBB-
BBB-
BBB-
BB+
BB+

BB
BB
BB
BB
BBB-
BBB-
BB

B+ *+
BB+
BBB-

Fitch

BBB- *-
BBB- *-
BBB- *-
BB+
BB+

BB
BB
BB
BB

BB+
BBB-

BBB-
BBB
BBB

Moody's
Baa2

Baa2
Balu
Batu

Ba1
Ba1
Ba1
Baa3
Baa3
Ba2
Baa3
B1
Ba2u
Baa2
Baa2

takTop*)

MctouHuk: Solid Research



HoBble ropr30oHT!
L0/IrOCPOYHOIO MapTHEPCTBa
®

8 (800) 250-70-10 KopnopartuBHblie eBpoobnurauum (USD)
COAHA www.solidbroker.ru

WHBECTULMOHHO-®UHAHCOBAR
KO MDMNOAHMUK A

SwTeHT Kog bymaru [ata Oopauns  KynoH  [ox-ctbno  [ox-CTb no Cpep. ueHa  PentuHr PeP!TMHr PentnHr Puck-
ISIN norau. (met) (%) cnpocy (%) npeanox. (%) (B % ot Hom)  S&P Fith  Moody's dakTop®)
Anbda-bank XS0620695204 28/04/21 1.3 7.750 2.95 2.75 106.5 BB+ BB+ Ba1 I|||
Mock.Kpep.bark XS1510534677 07/11/21 1.8 5.875 3.90 3.68 103.7 BB- BB I|||
Mock.Kpep.bark XS1759801720 14/02/23 29 5.550 4.36 422 103.6 BB- BB Ba3 I|||
MK "O1 Properties" XS1495585355 27/09/21 1.6 8.250 57.29 55.49 49.9 CCC- Caa1 I|||
CbepbaHk XS0638572973 16/06/21 1.5 5.717 247 2.26 104.9 BBB Baa3 I|||
CbepbaHk XS0743596040 07/02/22 2.0 6.125 2.73 2.62 1071 BBB Baa3 I|||
BTb XS0548633659 13/10/20 0.8 6.551 2.19 217 103.5 BBB- Baa3 I|||
BTB XS0223715920 30/06/35 10.0 6.250 6.01 5.93 102.9 BBB- Baa3 I|||
B3b XS0559915961 22111125 5.0 6.800 3.19 3.17 1194 BBB- BBB I|||
B3b XS0993162683 21/11/23 3.6 5.942 293 2.88 11.2 BBB- BBB I|||

Puck-paktop: il - Huskuit il - cpepnmit il - nosbiweHHbI |||| - BbICOKMI NcTounuk: Solid Research




HoBble ropr30oHT!
L0/IrOCPOYHOIO MapTHEPCTBa

B

COAWVHLA

WHBECTULMOHHO-®UHAHCOBAR
KO MDMNOAHMUK A

Cyb6opanHnpoBaHHble eBpooonurauum (USD)

8 (800) 250-70-10
www.solidbroker.ru

Pentuar  PentuHr  PeiTuHr Puck-

Kog bymaru

[ata [iopauus Kynon  [ox-ctbno  [lox-cTb no Cpep. LeHa

OMUT EHT

Ak Bapc baHk
Anbga-bank
Anbha-bank
Mock.Kpeg.baHk
Mock.Kpea.bank
la3npombaHk
Poccenbxo3baHk
CbepbaHk
TuHbKOM® Bark
BTb

BTb

Puck-dpakTop:

ISIN

XS0805131439
X81513741311
X$1135611652
XS1601094755
XS51589106910
XS0954024617
XS0979891925
XS0935311240
XS51631338495
XS0842078536
XS0810596832

- HU3KUI 4l

noratu.
13/07/22
18/02/25
05/10/27
17/07/20
16/10/23
23/05/23

17/10/22

(net)

2.3
2.0
0.2
25
25
0.6
3.3
3.2
25
2.6
2.7

(%)

8.000
8.000
9.500
8.875
7.500
6.500
8.500
5.250
9.250
6.950
9.500

cnpocy (%)

5.72
7.22
1.26
13.63
9.01
6.06
5.06
3.15
7.08
3.64
5.82

-cpearmit il - noswiwennbiit il - Boicokuii

npeanox. (%)

5.29
6.95
0.59
13.33
8.96
5.55
5.02
3.01
6.84
3.50
5.65

(B % oT HOM)

105.9
101.8
101.4

89.1

96.4
100.4
111.9
107.1
105.6
109.0
110.1

S&P

Fitch

BB
B
B+

BBB-

Moody's

B2u
B1u
Caa2u

NR

NR

Ba2
NR

thakTop*)

McTtouHuk: Solid Research



HoBble ropr30oHT!

§ AONTOCPOYHOIO rnapTHepPCcrea
© 8 (800) 250-70-10 EBPOOGHI/Ira umn PCD(USD)
COAWV Vs www.solidbroker.ru

WHBECTULMOHHO-®UHAHCOBAR
KO MDMNOAHMUK A

SwTeHT Kop 6ymaru [ata [iopaus KynoH  [Hox-ctbmo  [ox-cTb no Cpep. ueHa  PedTuHr PeV!TMHr PertuHr

ISIN noraweHus  (rer) (%) cnpocy (%) npeanox. (%) (B % ot Hom)  S&P Fitth  Moody's

MuHuH PO XS0504954347 29/04/20 04 5.000 1.94 1.61 101.1 BBB- BBB Baa3

MuHuH PO XS0767472458 04/04/22 2.2 4.500 212 2.03 105.4 BBB- BBB Baa3

Munpus PO XS0971721450 16/09/23 34 4875 2.23 217 109.6 BBB- BBB Baa3
MuHuH PO RUO00AOJWHA4 27/05/26 5.7 4.750 2.72 2.71 111.9 BBB
Mundpus PO RUOO0AQOJXTS9 23/06/27 6.4 4.250 2.82 2.81 109.6 BBB

MuHduH PO XS0088543193 24/06/28 6.0 12.750 2.98 2.96 1731 BBB- BBB Baa3
MuHuH PO RUOOOAOZYYN4 21/03/29 7.7 4.375 2.90 2.89 111.9 BBB
MuHduH PO RUO00A1006S9 28/03/35 1.1 5.100 3.36 3.35 120.7 BBB

MuHuH PO XS0767473852 04/04/42 14.1 5.625 3.54 3.53 1321 BBB- BBB Baa3

MuHuH PO XS0767473852 04/04/42 14.1 5.625 3.54 3.53 1321 BBB- BBB Baa3

Mundpus PO XS0971721963 16/09/43 14.5 5.875 3.61 3.60 136.0 BBB- BBB Baa3
MuHuH PO RUO00AOJXU 14 23/06/47 16.0 5.250 3.68 3.67 1271 BBB

McTouHuk: Solid Research




HoBble ropr30oHT!
AONTOCPOYHOIO rnapTHepPCcrea

8 (800) 250-70-10
www.solidbroker.ru

B

COAWVHLA

WHBECTULMOHHO-®UHAHCOBAR
KO MDMNDAHMUWA

Kpusble poxogHocten (USD)

Tekywme Kpusble aoxogHoctn RF n UST (USD, % roaosbix)

Cnpepa aoxoaHoctv RF K UST (6.n.)

50 71— Texyupas pusas soxopHoctn UST 250 —— Tekywas Hepenio Hasan
=T eKyLLas kpusas goxogHoctu RF
4.0 - Mecsiy Hasag kpusas goxopHoctu UST 200 - Mecal Hasan TPu MechLa Hasan
—— Mecsu Hasag kpuas goxogHoctn RF
3.0 - 150 -
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HoBble ropm30HTb!

JAOIOCPOYHOrO NapTHEPCTBa -
© 8 (800) 250-70-10 AoxopHocTb obnuraumm EMHY (USD)
COA m Hcgﬁ; www.solidbroker.ru

KO MDMNOAHMUK A

NHanKaTMBHaA goxoaHocTb obauraumin EM High Yield (USD)

- 18
e |{HANKATUBHAA A0X0AHOCTb 06anraumii EM High Yield (USD)
= [JoxoaHocTb rocobauraumit CLLIA (UST’10) - 16
== Crpes, [oXogHoCTM 06auraumin EM High Yield k UST’10
- 14
- 12
- 10
- 8
-6
A\,
| - 4
W] V o "”,\
-2
r T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T o
O O o o N N o0 N <& < 1D 1D W O NN 0 0 OO OO O O +F 8 N N N OO <& < 1D N O W NN 0 0 OO O
528 9 98§ g gggg§aeqgueyggeyggg g dd s oy s ERsEsh - S ST
1] - 1] - 2] - 1] - [an] - o - o - 3] - 2] - 2] - 1] - 2] - 4] - 4] - [an] - 2] - 1] b 1] - 2] - [a:] -
Ef g8 e 88 ER LrE gr88o LB grmB 8B g

WcToyHuk: Solid Research




®

COAWHAO

WHBECTULMOHHO-®UHAHCOBAR
KO MDMNDAHMUWA

AONTOCPOYHOIO rnapTHepPCcrea

HoBble ropr30oHT!

8 (800) 250-70-10
www.solidbroker.ru

BepoaTHOCTb peueccun B CLLA

BepoatHocTb peueccun B CLUA B cneaytowme 12 mecaues
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Hosble TOPU30HTb!
AONTOCPOYHOIO rnapTHepPCcrea

° 8 (800) 250-70-10 Mpeacrosiwme pasmeLieHNs
CTOA VLA www.solidbroker.ru

WUHBECTULIMOHHO-®UHAHCOBAR
KOMDMNDAHMW A

OpUreHTUp NOo CTaBKe KynoHa 3akpbiThe
Bbinyck obaurauyuii P P y KHUTU 32ABOK 06bem mnH Bantota
(moxopHOCTb)
(pazmeweHune)

19.12.2019

TpaHcmawxonauHr, MBO-04 (20.12.2019) 10 000 RUB

Tomck, 34007 (24.12.2019) 1000 RUB
19.12.2019

cono ono, 01 (25.12.2019) 10 000 RUB
20.12.2019

AsTogop, 60-002P-05 (25.12.2019) 15 000 RUB
25.12.2019

- 0,

MCK 3HKo, 001P-01 12.00% (26.12.2019) 100 RUB
19.12.2019

MTC, 001P-13 (26.12.2019) 10 000 RUB
6.60% - 6.70% 18.12.2019

Marnut, 60O-003P-05 (6.71% - 6.81%) (26.12.2019) 10 000 RUB

AO «TpaHcmawxonguur» (TMX) - Nel cpean npousBoauTenen ¥enesHoAOPOXKHOrO M rOPOACKOro pesibcoBoro TpaHcnopta B Poccum v CHI 1 N26 — Ha
MeXAYHapoAHOM pbiHKe. KomnaHuA npeanaraeT MNOMHbIA CNEeKTP MNPOAYKTOB M YCAyr: OT Au3aiiHa M pa3paboTkM HOBOro MOABWMKHOIMO COCTaBa [0
MOJEPHM3ALMM CEPBUCHBIX KOHTPAKTOB YXM3HEHHOMO UMKAA U UMbPOBbIX CUCTEM ynpaBneHuWa asuxkeHuem. Mo utoram 1 nonyroama 2019 r. BbipyyKa
KomnaHuu coctasuna 120,4 mnpg py6., ysenmumslumncb Ha 10,1% r/r. Npubbinb 3a 6 mecaues coctasuaa 4,7 mapg py6., B TO Bpemsa Kak no utoram 1
nonyroama 2018 r. npnbbiNb 6blna Ha ypoBHe 12,9 mapa, pyb. AKTMBbI KomnaHum 6biin Ha ypoBHe 205,9 mapa py6.

KomnaHuMM nNpucBoeHbl PENTUHIU OT MEXKAYHapoAHOro PeMTUHroBoro areHTcTea Fitch Ha yposHe BB, nporHo3 «CrabuabHbiii» (08.02.2019), a Takke oT
dKkcnepT PA Ha ypoBHe ruAA-, nporHo3s «CTabuibHbIn» (06.03.2019).

19 nekabpa TpaHCMALLXONAMHT MIAHUPYET NPeaNoXUTb MHBECTOpaM obanraumm Ha 10 mapa py6., cpok obpaleHna — 5 neT. OpUEHTUP CTaBKU KyMoHa — He
Bbllwe G-curve Ha cpoke 5 neT + 110 6.n. ¢ d1KcaL el YUCI0BOrO 3HAYEHUA OPUEHTMPA NO KYNOHY Nepes, OTKPbITUEM KHUMM 3aABOK.



Hosble TOPU30HTb!
AONTOCPOYHOIO rnapTHepPCcrea

8 (800) 250-70-10 KoHTaKTbI
COAFLA www.solidbroker.ru

WHBECTULIMOHHO -®UHAHCOBASR
KOMDMNDAHMW A

®

AO MNOK «Conma» 123007, Mockea, XopoLueBckoe Locce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solidbroker.ru

NTnueH3nn Ha oCyLLECTBIEHNE:

- bpokepckoit gesatenbHocTi — Ne 045-06790-100000, BbigaHa KLIB Poccumn 24 nions 2003 r. 6e3 orpaHnyeHnst Cpoka AencTins;

- annepckon gesitensHocTn — Ne 045-06793-010000, BoiaaHa PKLB Poccun 24 nionst 2003 . 6e3 orpaHMyeHms cpoka AencTBuS;

- BeaTenbHOCTY Mo ynpaBneHunio LieHHbIMu 6ymaramm — Ne 045-06795-001000, BbigaHa PKLIB Poceun 24 mioHs 2003 r. 6e3 orpaHuyeHns cpoka
NENCTBUS;

- aenosutapHoit gestensHocTy — Ne 045-06807-000100, BbigaHa PKLIB Poccun 27 mons 2003 r. 6e3 orpaHu4eHnst cpoka AenCTBUS.

Mpw noarotoBke faHHOro 0630pa 1Cnonb30BaHa MHGOpMaLMs 13 CriedytoLmx UCTOYHMKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall Street Journal,
Begomoctu, PUA Hosoctu, MHTepdpake, KommepcaHT, PEK, Pocctar, MpaitM-Tacc u apyrvx.

HacToswwmin LOKYMEHT He MOXET paccMaTpyBaTLCS B KayecTee NybnnuHom odeptsl. MHopMaLmMs M MHEHWS, NpeaCcTaBNeHHbIe B JaHHOM OTYeTe, NOArOTOBIEHbI
komnaHuen AO NOK «Conngy. AO NOK «Conugy, ee pykoBOACTBO M COTPYAHWKM HE MOTYT rapaHTUpoBaTh abCOMTHYIO TOYHOCTb, MOMHOTY M JOCTOBEPHOCTbL
NPEeACTaBMEHHOMN B HACTOSLLEM LOKYMEHTE MH(OPMALMN 1 HE HECYT OTBETCTBEHHOCTM 33 BO3MOXHbIE NOTEPU KIWEHTA B CBA3M C ee 1cnonb3oBaHem. AO NOK
«Connay, ee pyKOBOACTBO M COTPYAHWUKN HE HECYT OTBETCTBEHHOCTb 3a MHBECTULIMOHHOE PELLEHME KITEHTa, OCHOBaHHbIE Ha MHAOpMaLK, COAepXalleics B
HacToswem gokymeHTe. AO NOK «Conuay, ee pyKoBOACTBO U COTPYAHUKW, TaKKe He HECyT OTBETCTBEHHOCTb 3a NPAMbIe U KOCBEHHbIE NoTepy uin yiepb,
BO3HUKLLWA B pe3ynbTaTe UCNoSb30BaHWS KIIMEHTOM MHPOPMALMN UK Kakoi-nbo ee YacTh Npu COBEPLLEHWM OnepaLuii C LeHHbIMK Bymaramu. PekoMeHaaumm 1
MHEHWS, BbiCKa3aHHbIE B JaHHOM OTYeTe, ABAAOTCS UCKNoUMTeNbHO MHeHEM AO DK «Comvay, n He SBNsoTCs NpeaniokeHNeM 0 NOKyMNKe UM Npoaaxe
LeHHbIx 6ymar. Be3 paspewenuns AO NOK «Conua» AaHHbI OTYET 3anpeLlaeTcs BOCNPOU3BOAMTL, afanTupoBaTh, nepegaBath No pasnuyHbIM KaHanam,
TpaHcnMpoBaTh B 3¢hup, 4OBOAUTL 40 06Lero ceegeHus, NybnnyHo nokasblsaTh, NPeobpa3oBbiBaTh B SNEKTPOHHYO POPMY, NEPEBOANTL Ha ApYrue A3bIKK,
peknamnpoBaTb, BKMtoYaTh B 6a3bl AaHHbIX.

© 2019 AO NOK «Conuay». Bece npaBa 3aLlMLLEHbI




