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A I'Iepep, OTKpbITUEM pOCCMVICKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmupyetTca HenTpanbHbiM BHewHun c¢poH. B xope

S&P500 3321.76 +0.96 (+0.03%)
a3naTcKou ceccum MHAEKCbl Kutas u LeHbl Ha CbIPbe  \.sq100  9188.6 121.9 (+0.24%)
NPoOAOIMKaT KOPPEKLUI0, YTO co3faeT YyCcroBus AnA IMOEX 3174.62 -34.60 (-1.08%)
cnaboro OTKpbITUA MHAekcoB P®. BuepawHun peHb PTC 1612.87 21.45 (-1.31%)
npowen AN  MWAPOBLIX MMOWAAOK MOA 3HAKOM Euro 50 3769.8 -19.3  (-0.51%)
CHWXXEHUSI, OCHOBHOM MPUYMHOWN KOTOPOro, BEPOSTHO, Brent oil 62.62 -1.85 (-2.87%)
BbICTyNnaeT pacrnpocTpaHeHue HOBOro Bupyca U3 Gold 1558.60 +0.70 (+0.04%)
Kutas, 4ucno xepTB KOTOpPOro pacteT, KakKk MU USD/RUB  61.84 -0.04  (-0.06%)
6eCcrnoKOMCTBO YYaCTHMKOB pbiHKa. [laxe uHAekcbl  EUR/RUB  68.59 -0.02 (-0.03.%)
CLUA, KoTopble NpoBOAUIIN OYepefHON CUNbHbIN AEeHb,

CHU3WNUCL NOA 3aKPbITUE, YTO AAeT OCHOBaHMS Onsi  JAepLl pocta% Twaepsi cHukenns, %
NpoAoIMKeHUs Koppekuun cerogHsa. B uenowm, Cucrema 5.14  Rusal -6.12
HoBocTHOM ¢poH conyTcTBOoBan pocTy. [lomMumo  Poccetnao 3.61  Pacnapgckas  -5.24
¢puHaHCOBbIX oT4yeToOB KOMMNaHuw, KOoTOopble X5 retail group  2.50  CypryTHecbT ao -4.88
npeMmMmyLieCTBEHHO MpPeBOCXOASAT OXWAOAHUA PbIHKa, Aetckuii myp 1.55  Meuen ao -4.47
noaaepXXKon BbICTynanu KOMMeHTapum ¢ dopyma B MTC 1.55  Hoeatak -3.64
[daBoce, a Takxe MakpocTtatuctuka. B yacTHOCTM,

MHyY4YMH roBopusn o BTOPOM YacTu COENKU. Auvnamuka uHpekcos

OxupgaeTcs, 4YTO NeperoBopbl MO HEW CTapTyloT B bnvxanwee Bpems

n, No cnosamMm MUHUCTpPaA CbI/IHaHCOB, AOroBOPEHHOCTb MOXeT ObITb 3300

[OCTUrHYTa Jaxe [0 Npe3naeHTCKMX BbIOopoB B HOosAOpe. Takke 6bino 1640
noaTBepXkaeHo, 4To Tpamn cornacunca  OTNOXUTb  BBeAeHue

TapucoB Ha ToBapbl M3 ®PpaHuMK, NeperoBopbl MO 3TOMYy MOBOAY 2700

TaKke NPeAcTOAT, HO JoKanbHO HOBOCTbL MOMoOXuTenbHa. HakoHed, 1320
MaKpocTaTUCTUKa He pasovapoBana MHBECTOPOB — MPOAAXW HOBbIX

nomoB B CLUA B gekabpe Bbipocnu Ha 3.6% npu oxXunaaHusax pocTa Ha 2100 4 ) . 1000
1.3%. To ecTb dyHOamMeHTanbHas MOBeCTKa MpoJormkaeT 24.02.2018 24.12.2018 24.10.2019
crnocobcTBoBaTL POCTY MUPOBLIX PbIHKOB, OOHAKo 06e3 pelueHus —— MMBB ——RTS

npo6rnembl C BUPYCOM OH BPSif, N OyAeT BO3MOXEH.

LleHbl Ha HedTb 3HAUMTENBHO MPOCENW B XOAE BYepaLUHero AHs,
mMapka Brent noTepsina noytn 3% 1 3aBepLimna TOPrM Ha YpOBHE
62.50 3a 6appenb. OnaceHns 3a cnpoc Ha cbipbe NpeobnagarT yxe
He oAuH deHb, oAHAaKo BYepa Bblpocny GecrnokoncTsa M No NoBody
npeanoxeHusa. Masa M3A cuutaet, 4to B nepsoM nonyrogun 2020
b6yoeT nepeunsbbIToK HedTW, 4TO 0603HAUMNO YCKOPeHWe nageHus
ueH. Takas oueHka 3By4uT, HecMoTpsa Ha pAencteua OlMEK+ wu
HecTabunbHOCTL Ha BrnvkHem BocToke, NO3TOMY paccyuTbiBaTb Ha
POCT Cblpbsi B CpeOHEeCpPOYHON MepcrnekTMBe, BEPOSTHO, He CTOWT.
Py6nb Heckomnbko ctabunuavpoBancsa K gonnapy M eBpo Ha (oHe
xopowero cnpoca Ha O®3 B xope aykumoHoB MwuHduHa. Bbino
pasmelleHO [OBa BbiNycka cymmapHo Ha 85 wmnpa. pybnew npu
BbICOKOM cCrpoce. TeM He MeHee, TrOBOpUTb O BO3BpaLLEeHUM
POCCUMICKOM BarnioTbl K POCTy ceyac npexaeBpeMeHHO.  PbIHOK
akumi PO npogomkun CHWXeHue, O4HAKO MOXHO BblOENUTb akuum
A®PK Cuctema, koTopble BbInn B imgepax TOpros nocne coobLieHuni
EBTyweHkoBa o rotoBHoctn k IPO Ozon, HOBOW OMBMONUTUKE, a
Takxke BO3MOXHOM BO3BpaLLEeHNM K KOM(OPTHOMY YPOBHIO Jorra.
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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