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Buemuu#t ¢oH olleHMBAaEM MTO3UTUBHO.

Emé Buyepa Ml MHCaNM, YTO CUTyalUsl MeXKOY
CIIA u KutaeM HakangeTcs, OOHAKO yXKe HOYBIO
moctynuina uHbopmaimsg, 4to Kutauh u CIIA
OOTOBOPUIIUCE. TOProBele mocpemHUKH Kutas u
CIIA noo6elany, 4TO CO3mAmyT ONaronpusiTHLHE
YCIOBUS [JI Peanu3aluy OBYCTOPOHHEN TOPTOBOU
cmenku ¥ OymyT COTpPyOHMYATh B 007acTH
9KOHOMUH u 3[paBOOXpaHeHHU . Takxe
amepukauckue CMU coo61atoT o ToM, 4TO bembiit
IJoM paccMaTpuBaeT HOBBIE MEPH IOAAEPKKHU
9KOHOMHUKH 0e3 ogo0peHHs KOHTPecca.

PBIHKY 3TO BOCIIPUHSIK 32 O€3YCIOBHBEIN TO3UTHB,
XOTSI €CTb OOJIbIIME COMHEHUSI B HENCTBUTEIHHOMN
peanu3aluy COrTalleHus.

HecMoTps Ha ycmex meperoBOpOB IO TOPTOBOU
coenke, CIIIA oxa3nBaloT fmaBieHue Ha Kurtail B
4acTH COKDPHITUSA HH(OpPMALUX O KOPOHaBUPYCE.
Tpawmn rosoput, 4To KuTail COBEpIIUT «yXKACHYIO

OI.HI/I6Ky>> U TIIBITAJICA €€ CKPBITh, a TaKXke
HCIIOJIb30BaJI 3TO BpeMsa [Ojad TOro, YTOORI
3allaCTUChk MEIUKdMEHTaMHU. HOSTOMy CKOpO

Brnactu CIIA npencraBAT OTYET IO Hadaly
pacmpocTpaHeHUs KOpOHaBUpyca B Kwurtae. 3T0
MOXKeT OKa3blBaTh HeraTMBHOE [aBJieHHEe Ha
PBIHKH.

Peiitepc  coobraer,
CaymoBckoit ApaBum

yro TpaMn ¥ [PUHI]

IHeHbI OCHOBHBIX HHIEKCOB Ha YTPO

S&P500 fut. 2909 29 1.02%
Nilkkei 225 fut. 20170 355 1.79%
Shanghai Comp. 2895 24 0.83%
IMOEX 2638 4.7 0.18%
RTS 1125 -1.45  -0.13%
Brent oil 30.34 0.98  3.34%
Gold 1718 329  0.19%
USD/RUB 73.91 -0.14  -0.19%
EUR/RUB 80.1 -0.18  -0.23%

IKOHOMHYECKHH Ka/IeHTaph
Bpewms Crpana CoGriTHE
15:30 USA YpoBenb 6e3paboTulls (armp)
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obcymunu pe3ynbraThl coenku OITEK+, omHako
opuIManbHEIX KOMMEHTapueB IIOKa He ObIIo.
Takxe xopomas HOBOCTh npuuina u3 CIIA o Towm,
4YTO O00BEMBl XPaHUMOM HEGTH B KPYIHEHIIeM
HebTexpanunuine B KymuHre BIepBele 3a 6
He[elb [I0Ka3anu CHUXKEHUe. 9T0
CBUMIETENbCTBYET O Havale BHIPABHUBAHUSA
OamaHca MeXOy CIOPOCOM ¥ IPeNioXKeHHeM Ha
phIHKE HehTH.

Ha poccu#ickoM pHHKE COOBITHH IIPOUCXOOUT
HeMHOro. B MockBe  mpomnunu — pexuM
camomsonauuu po 31 Mas, OOHaAKO Bce
NIPOMEIIIJIEHHEIE IPEATIPUATUS U CTPONKH [OIKHEL
B0300HOBUTH PabOTy cpa3y IocCie MPa3gHUKOB.
Msul 0XHWJaeM, 4TO B APYTUX peruoHax BBIXOH U3
KapaHTuHa OymeT OwicTpee, ueM B MOCKBe, U K
JIETy yXKe dYacTb OTpaHu4YeHuit OymeT CHsTa
IIOBCEMECTHO. [I711 3KOHOMUKH, B YACTHOCTU [JIf
Majoro # cpegHero OW3Heca, [IUTENbHBIH
IMPOCTOM TyOUTENeH, a 9TO0 B CBOI OYepedb
KOCBEHHO 3ajieBaeT KpymHEIH OusHec. Hampumep,
peknaMHBEIN OusHec ZHOeKca celdac BIIEpBbIE
MOZKeT T0Ka3aTh OTPHULATENbHYI0 AIUHAMUKY. Wnn
Veon, KoTopeiii paboTtaeT mon OpeHmoMm Bumaiin B
P®, ceTyeT Ha OTTOK MUTPAHTOB ¥, KakK CIIE€[CTBUE,
napenue BeIpydky U EBITDA 3a anpesns. OgHaKO B
1IeJIOM PBIHKK TOPTYIOTCS B GOKOBOM HBUXKEHUU B
OTCYTCTBUE [paliBEePOB U Tepen OJIUHHBIMU
BBIXOOHBIMH.

JIngepsl pocTa U NaJeHUsI

Jlupepsl pocta %  JIupepsl MafieHus %
Wpx3duepro 6.35JICP -4.35
Ky36TK 6.20 IBMII -1.82
MPCKCH6 2.54 TT'K-2 -1.46
iQIWI 2.20 TTMK -1.23
Yandex 1.99 PBK -1.21

[Iporuo3 [Ipengpimymiee

16.0% 4.4%
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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