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CeHTUMEHT phIHKA HEUTPAJILHEIM.

Benbli [OM TOTOBUT HOBBHIM IIaKeT Mep II0
CTHMY/IMPOBaHMIO pocTa sKoHoMuku CIIA mocre
naHpeMuu Ha cymMMmy $1,8 tpnH. CoBeTHUK Bemnoro
noma Jlappu Kynnoy 3asiBun, yto Tpamm omoGpun
IpemIoXKEeHUs 110 CTUMYJIUPOBAHUIO, KOTOPHIE
OOMXKHEL BKJIIOYATh IIOMOLIL MajioMy OusHecy,
aBMaKOMIIaHUSIM, a TakKxke moMmoxo3sauctBaMm. OH
no6aBuiI, 4TO IMaKeT NOJIKHE IPUHATE 00 3 HOoI0ps
- BEIOOpOB mpe3upgenTa CIIIA.,

AzepbabimkaH ¥ ApPMEHHMS [OOTOBOPUIIUCH O
npekpamenuu oras B Kapabaxe. Tem He MeHee,
EpeBan  3asBnsier, 4TO baky  HapymIaer
COTTIallleHNe O TpeKpallleHWH OrHg aTakKaMu Ha
fore Kapabaxa. B Baky coo6mumu 06 of6cTpenax c
apMSHCKOM CTOPOHH paliOHOB BOKPYr HaropHoro
Kapabaxa. B 1memom gna P®  BRITOOHO
IpeKpallleHNe  OTHS, MHBECTOPHl  IyTaloTCA
obocTpeHuss KOHMOIUKTOB Ha IpaHuIle ¢ Poccuei.

PriHOK HE(hTH OEMOHCTPUPYET CHUXKEHHE Ha YTPO,
YTO CBS3aHO C TEM, YTO HAIMOHaJbHAs HedTIHAS
KOopIiopamus JluBun (NOC) paspelnusa
BO300HOBUTH [MOOOBIYYy HA KPYOHOM HEDTIHOM
MEeCTOPOXKIEHUN [llapapa  mocre CHSATHUS
OeBATUMECSYHOU OJoKambl. TakXKe HETraTUBHBIM
MOMEHTOM [JI LIeH BHICTyIIaeT IIpPeKpalleHue
3abacToBok pabouux B Hopreruwu.

B CIIIA ceromus [eub Komym6a. Ha amepukaHCKUX
IIomangkax HeT TOProB oOnuranuaMmu, a Ha
Mocbupxe TakXe He TIPOBOOATCI  TOPTHU
MHOCTPaHHBIMU aKIUSIMU. B I[eIoM MBI OXHOaeM
criokorHoro pgHA. B CIIA cTapTyeT Ce30H OTYETOB
JIAIIb CO CpeHdbl, YTO MOXKET BEI3BATh XOPOILUE
OBUXXEHUS B OTHENbHEIX aKIUIX.

P.S. Ouepennoii BHNyCK COMHTHON AHAIMTHKH
yXe Ha KaHaie!

JIugepsl pocTa U NaJeHUsI

JIngepsl pocTa % JInpepsl nageHust %
Meuen an 1.50 Antekmu36u6 -0.68
IIBMIT 0.88 TIMK -0.67
JleHTa 0.83 PCetuCub -0.61
CoBroM®oT 0.73 TatHedTsh a0 -0.59
OTI'K-2 0.64 PCetulla -0.54
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HeHLI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 3481 0.24%
Nilkkei 225 fut. 23550 -0.21%
Shanghai Comp. 3358 2.64%
IMOEX 2832 -0.06%
RTS 1158 -0.05%
Brent oil 42.42 -0.84%
Gold 1927 -0.10%
USD/RUB 76.98 0.25%
EUR/RUB 90.99 0.19%
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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