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CeHTUMEHT phIHKA HEUTPAJILHEIM.

Poccuiickue ¢GOHOOBEIE MHAEKCH BUeEpa PYXHYIX
Ha Co00IIeHNAX 0 HOBOM IITaMMe KOPOHaBHpYyCa B
BenukoOpuTaHUM U TOCJIENOBABIIETO 3a IJTUM
IpeKpalleHus: aBHAcOOOIEHHUS C 3TOM CTpaHOM.
Tak:ke Ha KOTUDOBKM IOBIUSNIM OOBUHEHUS B
anpec PO o otHoueHuto K KubepatakaM Ha CIIIA.
OnoHako CcerogHs MBI OXHJaeM OTCKOKa IO
OCHOBHEIM HMHIIEKCaM.

Konrpecc CIIIA mporosocoBal 3a HOBHIM ITaKeT
CTUMyNUpPOBaHUS 3KOHOMUKU CIIIA pasmepom B
$900 mmpa. pyOneii. Kak coobuun meRCTBYOUUN
MUHUCTP (uHaHCOB CTMBEH MHYUYMH, OEHBIH II0
HOBOMY  TIaKeTy  CTHUMYJIMPOBaHUS  HA4YHYT
IIOCTyNIaTh B JKOHOMUKY YyXe Ha CIlenymllei
Hepele.

I'maa Muniocta CIIA Bo3noxun Ha Poccuio
OTBETCTBEHHOCTh 3a Kubepataky Ha CIIIA.
KuGeparaku B CIIIA kocHymuch Cisco, Intel,
NVidia u MHOT'He opyrue KOMIIQHUU.
AwmepukaHckuil ceHatop Pon Vaiimen coofmun o
B3JIOME [EeCATKOB aKKayHTOB I0YTEl MundpuHa
CHIA.

B CIIIA co BYepamiHero gHS HadalW NMPUBUBATHCS
BakIMHaMH OT Moderna. M30paHHBIN TPe3UOEHT
CIIIA B mpsiMmoM a¢upe aMepuKaHCKoOro TB cpenan
cebe mpuBuBKy oT COVID-19. B Espome
EBpoKOMECCHST OKOHYATENbHO OHoOpHia BaKLUHY
ot Pfizer-Biontech. Takxke rnasa Biontech 3asBur,
4TO BaKuuHA 3)(PeKTUBHA IPOTUB MyTHPOBABLIETO
BUJa KopoHaBupyca. HamoMHuWM, 4YTO paHee
poccuiickue pa3paboTYMKM TaKXKe 3asBUIIA, UTO
BaKIMHA CIIPABUTCS C HOBBIM ITaMMOM. IToaTomy
TTOBOMIOB [/Isl MAHWYECKUX IPOfaXK aKIWi MBI He
BUIUM.

CerogHs MBI O0XHOaeM OTCKOKa II0 HMHAeKCaM X
LOIyCKaeM BBICOKYIO BOJIQTUJIBHOCTE. B Takue OHH,
0Cc0OEeHHO Ha POXKIECTBEHCKOU Hefesle B 3alafHOM
MHUpe, MBI He pPEKOMeHAyeM Jie3Tb B PHIHOK.
TakTnka «cupmeTh Ha 3abope» SBISETCS INydIlen
TaKTHUKOU B 3TO BPEMS.

JIHIIepI)I POCTa M IMaJJeHHUdA

JIupeps! pocTa % Jlupeps nageHus %
IIBMII 2.96 MPCK ¥p -3.06
Anpoca 0.74 BCMIIO -2.76
Meuern ao 0.73 PCetuCub -2.65
QIWI 0.73 Pycan -2.06
9H+Ipyn 0.57 OP -1.67

YTpenuuii KommeHTapuii 3a 22 mekadbps 2020
BropHuk, 22 mexabps 2020

ueHLI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 3668 -0.48%
Nilkkei 225 fut. 26375 -0.64%
Shanghai Comp. 3356 -1.86%
DAX fut. 13238 -0.01%
IMOEX 3182 -0.13%
RTS 1330 -0.37%
Brent oil 49.78 -2.05%
Gold 1870 -0.31%
USD/RUB 75.28 0.67%
EUR/RUB 91.98 0.49%
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YTpenuuii KommeHTapuii 3a 22 mekadbps 2020
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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